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Financial conditions are significantly easier than when the Fed started tightening
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Source: Bloomberg SHOK, Apollo Chief Economist. Note: $20 oil price decline, 60 bps tighter IG spreads, one standard deviation decline in VIX, and 100 bps lower rates via changed Fed forward guidance.

The impact of  the December Fed pivot on GDP growth
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Source: University of Michigan, Haver Analytics, Apollo Chief Economist

Consumer sentiment improving
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IndexIndex Consumer Sentiment: Families with Income Greater than $100,000/Year

Consumer Sentiment: Families with Income Less than $100,000/Year



Source: The Conference Board, Haver, Apollo Chief Economist

CEOs are more optimistic about the outlook
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IndexIndex CEO Business Confidence: Current economic conditions vs 6m ago

CEO Business Confidence: Expectations of business conditions in own industry, 6m ahead

CEO Business Confidence: Expectations for economy, 6m ahead
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