APOLLO

CRE prices starting to rebound

%YoY Commercial Property Price Index %YoY
30% 30%
20% —National ——Apartment ——Retalil Industrial Office 0%

{/

10% e — 10%

-10% \! -10%
-20% -20%
-30% -30%
-40% -40%

© O NN O O O O © © — — AN AN M N S S 1D W OWM~NMNO®OOWO O O O — — N N m m <

S PR T T T T OYTLTOYTTOYTIIOTIRIOTIRIOTIDIRTIDIORTSI DI YN g ad

] C 5 C 5 C 5 C 5 C 5 C 5 ] C 5 C 5 [ ] C S C 5 C 5 ] C 5 C 5 C 5 =

T 2= © = ©® = ©® = © = ©6 =2 ©6 = 6 = 6 = 6 = 6 = 6 =2 6 = 6 = 6 = ® = 6 = © = ©

-/ - - - - - -/ - - - -/ - - - e - - -/ -

Source: RCA, Bloomberg, Apollo Chief Economist
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