APOLLO

S&P 500 earnings expectations have been revised down significantly after Liberation Day
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Sources: Bloomberg, Apollo Chief Economist
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After Liberation Day, the dollar has disconnected from interest rate differentials

— 5-year government bond yield differential, lhs =— US Dollar Index, rhs
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Note: Yield differential is DXY weighted. Sources: Bloomberg, Macrobond, Apollo Chief Economist


Michael Boyack
Rectangle


	Slide 1: S&P 500 earnings expectations have been revised down significantly after Liberation Day
	Slide 2: After Liberation Day, the dollar has disconnected from interest rate differentials

