APOLLO

S&P 500: The situation today is surprisingly similar to the I'T bubble in the 1990s

Index ——S&P 500: March 1996 - January 2001 ~ =——S&pP 500: Today (rhs) Index
1600 7500
1500

7000
1400
1300 1 6500
1200 il 6000
1100 Al (

(%

1000 A -\’ ‘ql 5500
200 "ﬂ’ A 5000
800 ¢
700 o “k 4500
600

4000
500

400 . . . . 3500
1996 1997 1998 1999 2000

2023 2024 2025 2026 2027

Sources: Bloomberg, Apollo Chief Economist
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