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FEurope sells more in the US through local affiliates than through trade

Sales of European affiliates in the U.S. vs U.S. imports from Europe
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Data as of 2022. Sources: US Bureau of Economic Analysis (BEA), Macrobond, Apollo Chief Economist
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The US sells more in Europe through local atfiliates than through trade

Sales of U.S. affiliates in Europe vs U.S. exports to Europe
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Sources: Federal Reserve Bank of St. Louis, Macrobond, Apollo Chief Economist
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