APOLLO

Strong growth in T-bill issuance putting upward pressure on money market rates

— Reserve Balances (inverted), rhs — Federal Funds Effective Rate-Interest Rate on Reserve Balances (IORB Rate), lhs
— Secured Overnight Financing Rate (SOFR)-Interest Rate on Reserve Balances (IORB Rate), Ihs
— Tri-Party General Collateral Rate (TGCR) -Interest Rate on Reserve Balances (IORB Rate), lhs
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The stock of T-bills outstanding keeps growing

Gross issuance of US Treasuries
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