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US average etfective tariff rate

% US Average Effective Tariff Rate %
30 30
25 25
20 20

, [
15 15
10 10
N
5 5
—
0 [ T T T T T T T T T T O
Jan-25 Feb-25  Mar-25 Apr-25  May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25

Sources: The Budget Lab at Yale, Apollo Chief Economist



	Slide 1: US average effective tariff rate

