
Sources: Economic Heterogeneity Indicators (EHIs) - FEDERAL RESERVE BANK of NEW YORK, Apollo Chief Economist

K-shaped pattern for consumer spending
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https://www.newyorkfed.org/research/economic-heterogeneity-indicators
https://www.newyorkfed.org/research/economic-heterogeneity-indicators
https://www.newyorkfed.org/research/economic-heterogeneity-indicators


K-shaped economy for wage growth

Sources: Federal Reserve Bank of Atlanta, Macrobond, Apollo Chief Economist
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Sources: Federal Reserve Board, Haver Analytics, Apollo Chief Economist

K-shaped economy for wealth
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$trn Deposits held by income percentile
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